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COMPLETION OF VERY SUBSTANTIAL DISPOSAL

References are made to the announcements of Guangzhou R&F Properties Co., Ltd. (the “Company”) 
dated 18 March 2024, 5 April 2024 and 15 April 2024 and the circular of the Company dated 27 
February 2024 (the “Circular”) in relation to, among other things, the Possible Disposal. Unless 
otherwise specified, capitalised terms used in this announcement shall have the same meaning as those 
defined in the Circular.

The Board announces that all the conditions to Completion have been satisfied or (if applicable) waived 
and Completion took place on 8 May 2024. Upon Completion, the Target Company ceased to be a 
subsidiary of the Company and the financial results of the Target Group ceased to be consolidated in the 
financial statements of the Company.

By order of the Board
Guangzhou R&F Properties Co., Ltd.

Michael Lee
Company Secretary

Hong Kong, 8 May 2024
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